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ά¢ƘŜ !ƳŜǊƛŎŀƴ 5ǊŜŀƳέ

ωά¢ƘŜ ŘǊŜŀƳ ƻŦ ŀ ƭŀƴŘ ƛƴ ǿƘƛŎƘ ƭƛŦŜ ǎƘƻǳƭŘ ōŜ ōŜǘǘŜǊ ŀƴŘ 
richer and fuller for everyone, with opportunity for each 
according to ability or achievementέ - James Truslow Adams, 

The Epic of America, 1931

ςWork hard

ςGet a good job

ςStart a family

ςBuy a house

ςBuy a bigger house

ςAccumulate wealth in your home

ςPass the wealth to your children
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http://247wallst.com
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The Square Footage Boom

Source: http://www.aei.org/wp-content/uploads/2016/06/housing1.png  
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Rise of the McMansion

ω¢ƘŜ ŜŀǊƭȅ нлллΩǎ ōǊƻǳƎƘǘ ŦƻǊǘƘ ǘƘŜ ǊƛǎŜ ƻŦ ǘƘŜ 
άaŎaŀƴǎƛƻƴέ

ςLarge (+3,000 SF) houses

ςOften cookie cutter in design

ςTypically on small lots

ςStatus symbol for many

ςExcessive
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+/- 3,000 Square Feet
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+/- 3,700 Square Feet
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+/- 4,500 Square Feet
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The Housing Crisis

ωAlmost 1.2 million U.S. homes were foreclosed on in 2010

ωNationwide, over 7.7 million families lost their homes 
throughout the entire crisis

Alabama only has roughly 3 million parcels

https://www.keepingcurrentmatters.com/2017/03/23/the-foreclosure-crisis-10-years-later/



Appraisal of Tiny Houses   

Alabama Department of Revenue

Foreclosure Numbers by Year: 2000-2016

https://www.keepingcurrentmatters.com/2017/03/23/the-foreclosure-crisis-10-years-later/
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% Mortgages in Foreclosure 1990 - 2016

Source: http://www.businessinsider.com/us-delinquency-and-foreclosure-rate-down-2016-5 
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A Different Perspective

ωMany are now skeptical of the benefits of home 
ownership

ωEnjoy freedoms of:

ςNo mortgage

ςAbility to pick up and go

ωStudent debt: 2015 college graduates with loans 
owed roughly $34,000 in student loans.

ωFor many now, the American dream does not 
necessarily mean home ownership
{ƻǳǊŎŜΥ ǿǿǿΦŎƘƛŎŀƎƻǘǊƛōǳƴŜΦŎƻƳΥ άLǎ ƻǿƴƛƴƎ ŀ ƘƻƳŜ ǎǘƛƭƭ ŜǎǎŜƴǘƛŀƭ ǘƻ ǘƘŜ !ƳŜǊƛŎŀƴ 5ǊŜŀƳΚέ
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The Tiny House Revolution

ω1998:{ŀǊŀƘ {ǳǎŀƴƪŀΩǎ ōƻƻƪΣ The Not So Big House 
Reached #1 on Amazon

ω1999:Jay Shafer founds Tumbleweed Tiny House 
Company

ω2006: Katrina Cottages become popular in New Orleans

ω2007:Jay Shafer shows off his 96 SF home on national 
television

ω2008:Mortgage crisis takes hold

ω2014: Tiny House Nation television show is launched

ω2014: Tiny House Hunters television show debuts
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The Tiny House Revolution continued

ω2015Υ ά!ƳŜǊƛŎŀƴ ¢ƛƴȅ IƻǳǎŜ !ǎǎƻŎƛŀǘƛƻƴέ ŦƻǳƴŘŜŘ ǘƻ 
promote the tiny house agenda

ω2016: The International Code Council (ICC) announces 
that a tiny house appendix will be added to the 2018 
International Residential Code (IRC)

ςAddresses non movable houses 400 S.F. and below

ς²ƛƭƭ ŀƭƭƻǿ ƻǿƴŜǊǎ ǘƻ ǊŜŎŜƛǾŜ ŀ ά/ŜǊǘƛŦƛŎŀǘŜ ƻŦ hŎŎǳǇŀƴŎȅέ 
when built to this code

ςA major legal hurdle cleared for tiny houses



Appraisal of Tiny Houses   

Alabama Department of Revenue

Katrina Cottages

ωPost Hurricane Katrina (2005)

ωOffered as a safer alternative to FEMA trailers

ωWon a design award from the Hewitt Museum of 
the Smithsonian Institution

ωA national home improvement chain began 
ƻŦŦŜǊƛƴƎ άYŀǘǊƛƴŀ /ƻǘǘŀƎŜέ ƪƛǘǎ ƴŀǘƛƻƴǿƛŘŜ

ωPlans are still available today from various 
retailers
Source: https://en.wikipedia.org/wiki/Katrina_Cottage
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Katrina Cottage Example:

Photo courtesy of: https://en.wikipedia.org/wiki/Katrina_Cottage


